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Cabinet   

Minute of Decision  

This document contains information for the New Zealand Cabinet. It must be treated in confidence and 
handled in accordance with any security classification, or other endorsement. The information can only be 
released, including under the Official Information Act 1982, by persons with the appropriate authority. 

Budget 2024 Package: Vote Tertiary Education (Technical Initiatives) 

 
On 29 April 2024, Cabinet: 
 

Appropriation Administrator: Ministry of Education 

1  approved the Budget initiative for the above Vote for inclusion in the 2024 Budget package, 
as listed in the summary table below and detailed in the attached initiative documents: 

 
Summary of technical initiative: 

Capital Initiative (Impact on Debt) 

 $m - increase/(decrease) 
Initiative 
ID 

Initiative Name 2023/24 2024/25 2025/26 2026/27 2027/28 &
 Outyears

16069 Export Education Levy Loan 
Repayment 

(2.000) (2.000) - - -

Total Capital (2.000) (2.000) - - -
 
Note: Throughout the document, “total operating” refers to funding over five years (2023/24 
to 2027/28) and “total capital” refers to funding over 10 years (2023/24 to 2032/33). 
 
 
 
 
 
Rachel Hayward 
Secretary of the Cabinet 
 
 
 
  



 
CAB-24-MIN-0148.80 

2  
  

 
   Initiative No: 16069

   
Vote: Tertiary Education 

Appropriation Administrator: Ministry of Education 

Title: Export Education Levy Loan Repayment 

Description: This initiative provides funding for repayment of the Export 
Education Levy (EEL) loan over 2023/24 and 2024/25. In 2018 
EEL received a temporary advance from the Ministry of 
Education to cover costs of provider and programme closures in 
the Private Training Establishment sector [SWC-18-MIN-0116].
The advance was to be repaid subject to Ministers’ agreement 
after the EEL account achieved a long-term sustainable level. 
Due to COVID-19, international student numbers fell and 
consequently payment of EEL obligations was suspended over 
2020, 2021 and 2022 to support international education 
providers. EEL was reinstated from 2023 and can now repay the 
$4 million loan while meeting its ongoing funding obligations. 
This is outside the delegations to Joint Ministers under Cabinet 
Office Circular CO (18) 2. 

 
 $m - increase/(decrease) 
 2023/24 2024/25 2025/26 2026/27 2027/28 &

 Outyears
Operating Balance Impact* - - -
Net Core Crown Debt Impact Only (2.000) (2.000) - - -
No Impact - - - - -
Total (2.000) (2.000) - - -

 * Unless non-cash, will also impact net core Crown debt. 
 
 
 $m - increase/(decrease) 
 2023/24 2024/25 2025/26 2026/27 2027/28 &

 Outyears
 
Taxpayers’ Funds: 

     

Capital Withdrawal (2.000) (2.000) - - -
      

Total Operating  -  - - - -
Total Capital (2.000) (2.000) - - -
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Additional Recommendations 

2 noted that in September 2018, Cabinet [Export Education Levy: Addressing Pressures and 
Consultation on Proposed Increases]:  

2.1 noted that the temporary advance will be repaid to the Crown after the levy account 
achieves a long term sustainable level; 

2.2 agreed in principle that the amount of [the loan] should be recovered from levy 
revenue in future years for capital injection into the Ministry of Education, if 
necessary; 

[SWC-18-MIN-0016] 

3 noted that there is a related technical initiative (Initiative 16067) under Vote Education; 

4 noted that Initiatives 16067 and 16069 are fiscally neutral overall. 
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