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24 April 2024 

Hon Melissa Lee 

Minister for Economic Development  

Parliament Buildings 

 

Dear Melissa 

Budget 2024 decisions – Economic Development  

Following Hon David Seymour’s Budget 2024 submission on behalf of portfolio Ministers for 

the Ministry of Business, Science and Innovation and our discussions over the past weeks, 

this letter confirms the decisions made as part of Budget 2024. This also includes the 

decision to return the Tagged Contingency listed in the attached table. 

I would be grateful if you could direct your officials to work with the Treasury to prepare the 

necessary Estimates and Supplementary Estimates material for your sign off by 26 April. 

A reminder that these decisions remain Budget Sensitive and should only be shared on a 

need-to-know basis. My office will provide further advice on the approach to Budget 

communications. Thank you again for your support towards the successful delivery of 

Budget 2024. 

 

Yours sincerely,  

 

 

Hon Nicola Willis 

Minister of Finance 

 

Cc Hon David Seymour, Associate Minister of Finance 

Carolyn Tremain, Chief Executive – Ministry of Business, Innovation and Employment 
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Vote Business, Science and Innovation 

(Economic Development) 

Budget 2024 Package as at 16 April 
 

All operating values are in average per annum and capital values are total capital. Figures may not 

sum to totals due to rounding. Initiatives are listed under lead portfolio.  
New Spending  Savings and Revenue 

Cost Pressures and Capital Cost 

Escalations 

• 

 

  

Government Policy Commitments 

• ID 15699: New Zealand Screen 

Production Rebate – International* 

Operating: $28.4m 

Baseline Savings 

Total Operating: ($53.0m), Total Capital: - 

• ID 15597: MBIE Enablement Services - 

return of funding 

Operating: ($21.6m) 

• ID 15599: Scale Evidence and Insights - 

Return of Funding 

Operating: ($0.3m) 

• ID 15611: Stop Pacific Business 

Procurement Support Service – return 

of funding 

Operating: ($1.3m) 

• ID 15612: Stop Circular Economy and 

Bioeconomy Strategy – return of 

funding 

Operating: ($0.1m) 

• ID 15614: Stop Senior Diverse Leaders: 

Capability Building Pilot – return of 

funding 

Operating: ($0.4m) 

• ID 15616: Operation of the Future of 

Work Forum - return of funding 

Operating: ($0.7m) 

• ID 15617: Tupu Tai Internship 

Efficiencies – Return of Funding 

Operating: ($0.2m) 

• ID 15620: Scale Major Events Fund – 

Return of Funding 

Operating: ($1.9m) 

• ID 15622: Scale New Zealand 

Government Procurement – return of 

funding  

Operating: ($0.5m) 

• ID 15623: Stop Government Centre for 

Dispute Resolution - return of funding 

Operating: ($0.8m) 

• ID 15624: Stop Just Transitions 

programme – return of funding 

Operating: ($2.6m) 
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New Spending  Savings and Revenue 

• ID 15633: Scale New Zealand Trade and 

Enterprise operational funding and 

International Growth Fund – return 

Operating: ($8.9m) 

• ID 15634: Policy Advice and Related 

Ministerial Servicing - Economic 

Development Category - return of 

funding 

Operating: ($2.2m) 

• ID 15677: Strategy, Performance and 

Design Restructuring: savings 

proposals 

Operating: ($1.1m) 

• ID 15686: MBIE Digital Data & Insights 

Savings Initiatives Across Multiple 

Portfolios - return of funding 

Operating: ($4.4m) 

• ID 15688: Engagement and Experience: 

savings proposals 

Operating: ($6.0m) 

 

Return of Tagged Contingency 

• ID 16129: Equitable Transitions 

Package: Regional Hydrogen Industry 

Transition 

Operating: ($9.1m) 

Total New Spending Initiatives 
Operating: $28.4m, Capital:

Total Savings and Revenue Initiatives 
Operating: ($62.0m), Capital: - 

Net Total: Operating: ($33.6m), Capital: 

*Denotes no outyears funding (time-limited).  
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